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About Advisen 

Advisen generates, integrates, analyzes and 
communicates unbiased, real-time insights for the 
global community of commercial insurance 
professionals. As a single source solution, Advisen 
helps the insurance industry to more productively 
drive mission-critical decisions about pricing, loss 
experience, underwriting, marketing, transacting or 
purchasing commercial insurance. 

 
www.advisenltd.com  

 

http://www.advisenltd.com/
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Many Thanks to our Sponsor! 
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Today’s Moderator 

Rebecca Bole 
Director  
Editorial Strategy & Products 
Advisen Ltd. 
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Ira Scharf 
Chief Strategy Officer 
BitSight Technologies  

Matt Prevost 
Vice President 
Professional Risk 
ACE 

Today’s Panelists 
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Ryan Gibney 
Assistant Vice President 
Washington DC Series 
Lockton Companies   

Today’s Panelists 
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Cyber Insurance Market Metrics  

 

Rebecca Bole 

Ira Scharf Ryan Gibney Matt Prevost  
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Cyber Market Potential 

Market Potential Assumptions: 
• Today’s rates 
• 5% of companies under $5M 

revenue buy coverage 
• 90% of companies over 

$50M revenue buy coverage 
• $5 billion GWP 
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Revenue Range Penetration Rate 

0<500K 2.32% 

500K<1M 2.78% 

1M<2.5M 3.53% 

2.5M<5M 4.93% 

5M<10M 5.38% 

10M<25M 7.35% 

25M<100M 10.76% 

100M<300M 19.80% 

300M<1B 22.13% 

1B<5B 24.35% 

5B+ 26.63% 

Market Penetration by Company Size 
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Buying Patterns 
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Average Cyber Limits and Premiums by Revenue Range 

Average Limit Purchased Average Premium Paid
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The Underwriting Process Today 

 

• How long is the buying cycle? 
 

• The application – a practical     
viewpoint 
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How does the application differ from a 

traditional insurance product? 
 

Rebecca Bole 

Ira Scharf Ryan Gibney Matt Prevost  
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What can be improved in the underwriting 

process and how? 
 

• Objectivity 
 

• Data 
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How does technology change the 

underwriting process? 
 

• Risk selection 
 

• Risk pricing 
 

• Risk mitigation  
 

• Claims remediation 
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How can underwriters and buyers continue to 

benefit from underwriting process improvements? 
 

Ira Scharf Ryan Gibney Matt Prevost  

Rebecca Bole 
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18 

Ira Scharf 
Chief Strategy Officer 
BitSight Technologies  

Matt Prevost 
Vice President 
Professional Risk 
ACE 

Many Thanks to our Panelists! 



19 

Ryan Gibney 
Assistant Vice President 
Washington DC Series 
Lockton Companies   

Many Thanks to our Panelists! 



20 

 
 

Cyber Insurance Underwriting: A High-
Tech Evolving Discipline  

 
 

 
 
www.advisenltd.com 
• Paper “Cyber Insurance 

Underwriting: A High-Tech, 
Evolving Discipline? 

• Recording of today’s webinar 
• Copy of these slides 

http://www.acegroup.com/
http://www.advisenltd.com/


21 

 
 

Subscribe to the Cyber Risk Network 
 
 

• The ACE-sponsored Cyber Risk Network is the definitive authority for anyone 
involved in or interested in the cyber insurance risk sector. 

 
• We offer exclusive news, analysis, and data, driven by Advisen’s unparalleled cyber 

database. 
  
• Members will enjoy the following network benefits: 
 -Access to Advisen’s proprietary data 
 -Leverage Advisen’s domain expertise for exclusive news and analysis 
 -Exclusive networking opportunities within niche communities 

 
• Learn more via - http://www.cyberrisknetwork.com/about/  

 

http://www.cyberrisknetwork.com/about/
http://www.acegroup.com/
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2015 Cyber Risk Insights Conference—London   
Thursday, February 10, 2015 at 8am EST 

The Willis Building 
 

Visit http://www.advisenltd.com/events/conferences/  
 

Upcoming Advisen Conferences 

http://www.advisenltd.com/events/conferences/
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Contact Us 
 

Advisen Ltd. 
1430 Broadway 
8th Floor 
New York, NY 10018 
www.advisenltd.com  
Phone: +1.212.897.4800 
advisenevents@advisen.com  

http://www.advisenltd.com/
mailto:advisenevents@advisen.com

