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Quarterly D&O Claim Trends: Quarter 2 
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ABOUT ADVISEN 
Advisen Ltd. is a privately-owned, independent and 
unbiased provider of news, data and risk analytics to the 
commercial insurance industry.  

Advisen’s mission is to deliver productivity and insight 
to insurance professionals. Advisen brings greater 
success though technology and data, revolutionizing the 
way the commercial insurance industry functions. Our 
customers leverage the Advisen platform, adding power 
to their proprietary ability and bringing value to their 
clients. 

Please locate us on: www.advisen.com 
 



MANY THANKS TO OUR SPONSOR 
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Quarterly D&O Claim Trends: Q2 
http://corner.advisen.com  

• White Paper: 
http://corner.advisen.com/pdf_files/2013_Q2_QuarterlyDO_Paper.pdf 

• Copy of these slides 

• Recording of today’s webinar 

• D&O lawsuits (Advisen MSCAd large loss database) 

• Front Page News - Management Liability: 
http://corner.advisen.com/insurance_news_subscribe_FPN.html   

           D&O Commercial Insurance Group – 6,200 Members 

http://www.dandodiary.com   
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TODAY’S MODERATOR 

Jim Blinn  

Executive Vice President and Principal 

Advisen Ltd.  

 



TODAY’S PANELISTS 

Kevin LaCroix 
Executive Vice President,  
RT ProExec, a division of RT Specialty 

Kieran Hughes  
Vice President of Financial Lines Claims 
AIG 

Carl Metzger 
Partner 
Goodwin Procter LLP 



KEY FINDINGS: D&O 
• Total filings and enforcement actions down 41 percent from 

previous quarter – largest decline since before financial meltdown 

• On pace for lowest annual total since 2006 

• The number of securities fraud cases fell 59 percent from the 
previous quarter 

• Breach of fiduciary duties was the leading type of new securities 
filing in Q2 

• Continued decline in new merger objection suit filings 

• SCA suits filings ticked higher - both number and percentage of 
total 

• Financial services sector remained leading source of new filings  

• Number of SCA settlements up, but average value down 
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• Federal and state governments are taking increasingly active role in 
addressing private sector cyber issues 

• Corporate leaders will be increasingly held accountable by both 
shareholders and regulators 

• Emerging cyber related D&O exposures include: 

• Expanded cybersecurity disclosure obligations 

• FTC “Red Flag Rule” 

• Increased network security compliance obligations 

• Heightened involvement by government agencies and law enforcement 
authorities 
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KEY FINDINGS: CYBER AND D&O 
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Source: Advisen MSCAd™ 

FILINGS AND ENFORCEMENT ACTIONS 
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Source: Advisen MSCAd™ 

SUITS BY TYPE 
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MERGER OBJECTION CASES 
ANNUALIZED 

Source: Advisen MSCAd™ 
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Source: Advisen MSCAd™ 

SUITS BY INDUSTRY 
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Source: Advisen MSCAd™ 

NON-US COMPANIES 
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Cyber-Related D&O Cases 
 

Company Type Status Settlement 

The TJX Companies, Inc. Derivative Shareholder 
Action 

Proposed 
Settlement 

$ 595,000 

Heartland Payment Systems SCAS & Derivative 
Shareholder Action 

Dismissed $              0 

The Dun & Bradstreet Corp. FCPA – SEC & DoJ Investigation N/A 



TODAY’S PANELISTS 

Kevin LaCroix 
Executive Vice President,  
RT ProExec, a division of RT Specialty 

Kieran Hughes  
Vice President of Financial Lines Claims 
AIG 

Carl Metzger 
Partner 
Goodwin Procter LLP 



MANY THANKS TO OUR SPONSOR 



Kevin LaCroix 
Executive Vice President,  
RT ProExec, a division of RT Specialty 

Kieran Hughes  
Vice President of Financial Lines Claims 
AIG 

Carl Metzger 
Partner 
Goodwin Procter LLP 

MANY THANKS TO OUR SPEAKERS 
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UPCOMING ADVISEN WEBINARS 
 

Visit http://corner.advisen.com/advisen_webinars.html  for the 
2013 Webinar Schedule 

RIMS Benchmark Book...The Live Event! 

 Thursday, July 18, 2013 at 11am EDT 

http://advisen.omnovia.com/register/68501370889939   

 
Quarterly D&O Claims Trends: Q3 - The Live Event! 

 Thursday, October 17, 2013 at 11am EDT 

http://advisen.omnovia.com/register/94871373899291 
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UPCOMING ADVISEN CONFERENCES 
Visit http://corner.advisen.com/advisen_conference.html for the 2013 

Webinar Schedule 

Thursday, October 24, 8:00 AM EDT 

 http://events.Signup4.com/AdvisenCyberInsights2013  

Wednesday, September 25 in New York City 

http://events.Signup4.com/AdvisenMgmtLiability2013  

http://corner.advisen.com/advisen_conference.html
http://events.signup4.com/AdvisenCyberInsights2013
http://events.signup4.com/AdvisenMgmtLiability2013
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How to reach us: Advisen Ltd. 
www.advisen.com 
Voice: +1.212.897.4800 
advisenevents@advisen.com 

http://www.advisen.com/
mailto:advisenevents@advisen.com

